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: THIS FIRST }DRIGAGE AND SECURTTY AGREEMENT, made this30thday.- < -

i of January, 1981, betveen GILREATH/SMALL DEVELOPNER ., a General ©: & m %

T Partnership, created in accordance with the laws of the State of South -— z

Carolina, maintaining its principal place of business in the City of, ~ o

Greenville, State of South Carolina, whwose address is Post Office BOX. 7.3 |

10287, F.S., Greenville, South Carolina, 29603, hereinafter referred:to., R

as "MORTGAGOR”, and COMANITY BANK of Greenville, South Carolina, whoge ™  <»
“ddress is Post OFfice Box 6807, Greenville, South Carolina, 29606, i =~
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hereinafter referred to as MORTCAGEE". oL
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: ‘ {HEREAS, Mortgagor is indebted to Mortgagee in the principal |

! s of Five Hndred Thousand and Nof/100 ($500,000.00) Pollars together

- ' with interest thereon, as evidenced by that certain promissory note of
even date herewith, executed by Mortgagor and delivered to Mortgagee,

b e AR

%i the final payment of which is due on or before the first day of August,
2 SIS 2006, (the "Note") which by reference is made a part hereof to the same
. _ extent as though set out in full herein; .

- fOW, THEREFORE, (a) to seamxe the pexrformance and observance ; .
v ; by Mortgagor of all covenants and conditions contained in the Note, in i
- any renewal, extension or modification thereof, in this First Mortgage :
and Security Agreement and in all other instruments securing the Note;

and (b) also to secure in accordance with Section 29-3-50, as amended,

Code of 1aws of South Carolina 1976; (i) all future advanced and re-

advances that may subsequently be made to Mortgagor by Mortgagee, evidenced
by the aforesaid Rote, O any other promissory motes, and all .nndi.fica!.:i(xw,

make
n future advances or re-advances to Mortgagor and (ii) all other indebtedness

: plus interest thereon, all charges and expenses of collection incurred
by Mortgagee, including court costs, and reasonable attormeys® fees; and i
: (c) also in order to charge the properties, interests and rights hereinafter
described with such payment, per formance and observance; and (d) for and o .
$ in consideraticn of the sum of One and No/100 ($1.00) Dollar paid by :
: Vortgagee to Mortgagor this date, and for othexr valuable consideration,

the receipt of which is acknowledged, Mortgagor does hereby grant, bargain,

sell, alien, remise, release, convey, assign, transfer, mortgage, hypothecate,

pledge, deliver, set over, warrant and confirm unto Mortgagee, its successors

and assigns forever all right, title and interest of Mortgagor in and to:

Y

THAT certain tract or parcel of Jand, located, lying and being

in Greesiville County, State of South Carolina, and more .
particularly described in Exhibit "A", attached hereto and

made a part hereby by reference.

TOCETHER WITH ALL RUTEDINGS, structures and improvexents of
nature whatsoever noWw Of hereafter situated on the land, and all
fixtures, mechinery, appliances, equipment, furniture and perscnal
property of every nature and kind whatsoever oW Or hereafter ownec
s by}brtgagorarﬂlocatedinorm,orattachedto,orusedorinterdedtobe
i used in cormection with or with the operation of, the land, buildings, structures
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